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Notes to 2024 KLCOA Financial Statements 
 

1) Short term investments consist of cash which is surplus to current needs.  They are 
held as GIC’s at CIBC. 

 
2) KLCOA owns seven separate parcels of real estate for the use of its members.  All 

properties have been donated to the Association.  No value has been assigned to 
these properties.  Property tax is paid on three of the properties with the other four 
being tax exempt. 
 

3) Deferred Member Revenue consists of future year member contributions collected 
prior to year-end. 
 

4) Consistent with best practices, KLCOA maintains a general reserve to cover future 
uncertainties including unexpected expenditures.  The reserve approximates one 
year’s revenue and has been built up over a number of years. 
 

 
Approved by the board on Jan 21, 2025 
 
Signed by: Scott Durie & Deb Wratschko, KLCOA Co-Presidents 


